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FEBRUARY 9, 2015

DaMina Advisors Global Conference Call — NIGERIA

Topic: How Nigeria’s military induced postponed general elections, and a new six week
military campaign against Boko Haram significantly alters the country’s near-term
political risk outlook

Background: The 7 February postponement of Nigeria’s contentious February 14 2015 general
elections by the country’s electoral commission, at the strong behest of the country’s security
authorities, who claim are now poised to launch a major six week military assault against the
Islamist insurgency group Boko Haram, threatens to reverse the country’s democratic trajectory
and possibly catalyze a military-backed civilian dictatorship. With the US and UK publicly weary
of moves by the embattled incumbent President Goodluck Jonathan and his security chiefs, to
postpone, re-postpone and ultimately cancel the elections, under the pretext of a ‘national
emergency,’ (as Boko Haram is unlikely to be defeated in just six weeks), the country’s capital
markets, key companies, as well as Jonathan-aligned business oligarchs could see their worlds
turned upside-down if tough ‘Russia-style’ US/EU/UK economic sanctions are imposed in any
ensuing chaos.

There will be Q&A opportunity.

When:
Tuesday, February 10, 2015

Who:
Sebastian K. Spio-Garbrah, Chief Africa Analyst, DaMina Advisors llp
Captain (Rtd) C. Ogwuegbu-Stephens, Former US Counter Insurgency Officer,
Afghanistan, Iraq

Time:
10:00am (New York EST); 3pm (London GMT); 4pm (Lagos)

Dial-in details:
Toll-free dial-in number (U.S. and Canada): (866) 848-2216

International dial-in number: +1 (716) 794-4462

Conference code: 352 850 8960#
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